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 Dilip Buildcon: Declared L-1 bidder for a new HAM project worth Rs 1,905 crore. 

 Coal India: Reduces output target to 660 million from 710 million for FY21.. 

 IDFC First Bank: Rajiv Lall resigns as part-time non-executive chairman of the bank citing prolonged health issues. 

 MRPL: To seek shareholder nod to raise Rs 5,000 crore via NCDs on September 12. 

 Endurance Technologies: The company has stated that it is eligible for extension in export incentives and is entitled to 
receive Rs 466.4 crore under the scheme. It has already accounted for Rs 128.8 crore until Q1FY21. 

 Pricol: Board approves raising Rs 100 crore through a rights issue. It has constituted a Rights Issue committee to consider 
the terms and conditions of the issue among other factors. 

Markets plunged sharply in early trades as investors pressed 
sales almost across the board, tracking overnight setback on 
Wall Street amid worries about global economic growth. 

 Continued surge in coronavirus cases and worries about its impact on 
the economy triggered the sell-off on Friday. 

 Metal, realty, information technology, energy, banking and capital 
goods stocks were down with sharp losses. 

 

Global & Asian market overview 
 European stocks drifted down and ended sharply lower despite 

recovering from early lows and staying in positive territory till about 
a couple of hours past noon. 

 US stocks staged a significant recovery attempt over the course of 
the trading day. The major averages climbed well off their worst 
levels of the day but still finished the session in negative territory. 
Technology stocks contributed to the early sell-off on Wall Street, as 
traders continued to cash in on the recent strength in the sector. 

 Asian stocks ended notably lower after Wall Street saw its biggest 
sell-off since June due to a steep decline in tech shares amid concerns 
about excessive valuations in the sector. 

 

Industry Buzz 

 Vodafone Idea: Board approves raising up to Rs 15,000 crore via 
NCDs and up to Rs 15,000 crore through issue of equity shares or 
securities convertible to equity shares. Total raising of funds shall 
not exceed Rs 25,000 crore. Proposals to be taken for approval at 
the company's AGM on September 30. 

 Allcargo Logistics: Board approves the company's de-listing 
proposal. The floor price for the delisting has been set at Rs 92.58 
per share, which is a 22% discount to Friday's closing price. 

 NMDC: Hikes Lump Ore prices by 10% month-on-month to Rs 3,250 
per tonne while prices of Fines raised 11% month-on-month to Rs 
2,960 per tonne. 

Indices Close Previous Chg.%   

Sensex Index 38,357.2 38,990.9 -1.6% 

Nifty Index 11,333.9 11,552.2 -1.9% 

NSEBANK INDEX 23,011.5 23,835.3 -3.5% 

NSEAUTO INDEX 7,996.6 8,081.7 -1.1% 

NSEIT INDEX 18,074.0 18,147.3 -0.4% 

 

Market depth Advance Decline T/O(bn) 

NSE 362 1,153 556 

BSE 948 1,787 35 

 

Indices Close Previous Chg.% 

DJIA 28,133.3 28,292.7 -0.56% 

NASDAQ 11313.13 11,458.1 -1.27% 

S&P 500 3,427.0 3,455.1 -0.81% 

DAX 12,842.7 13,057.8 -1.65% 

CAC 40 4,965.1 5,009.5 -0.89% 

FTSE 100 5,799.1 5,850.9 -0.88% 

HANG SENG 24,695.5 25,007.6 -1.25% 

SSE INDEX  3,355.4 3,385.0 -0.87% 

NIKKIE 225 23,205.43 23,465.5 -1.11% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

Maruti Suzuki 1.7  Jindal Steel -5.0  

Bandhan Bank 0.5  Piramal Enter -4.3  

Ashok Leyland 0.4  Axis Bank -4.2  

Siemens 0.1  Cholamandalam -4.1  

Zee Entertain 0.1  ICICI Prudential -4.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 36.3 44.1 -7.7 

STOCK FUT 124.4 136.2 -11.8 
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 Four PSU Banks: Moody's has downgraded the long-term local and foreign currency deposit ratings of Bank of Baroda, 
Bank of India, Canara Bank and Union Bank of India to Ba1 from Baa3 and their Baseline Credit Assessments (BCAs) to b1 
from ba3. The outlook on the ratings of the four banks is negative. The ratings agency has affirmed PNB's long-term local 
and foreign currency deposit rating at Ba1 and its BCA at b1. However the outlook has been revised to negative from stable. 

 Goa Carbon: Operations at the company's unit at St Jose de Areal, Salcete-Goa has been temporarily shut for maintenance 
work. 

 GE Shipping: Has contracted to sell its very large carrier. The vessel will be delivered in the third quarter of FY21.  

 ADF Foods: Board approves allotment of 17.5 lakh convertible warrants to promoters and two lakh convertible warrants 
to non-promoters at Rs 362 per warrant. The total issue amounts to Rs 70.59 crore. 

 Tuticorin Alkali Chemicals: Says that its plant will remain shut till the end of September due to Ammonia supply disruption. 

 Shoppers Stop: CARE Ratings downgrades long-term bank facilities and proposed NCD issue to CARE A+ from CARE AA-. 
The outlook has been revised to negative from stable. 

 South Indian Bank: Board approves raising Rs 750 crore through issue of securities and Rs 500 crore via debt. The board 
has also approved increasing the foreign investment limit under NRI / Person of Indian Origin category to 24% of the bank's 
paid-up share capital. 

 Fineotex Chemicals: Says it is in the process of acquiring four acres of land in Ambernath for capacity expansion at a cost 
of Rs 27 crore. 

 Som Distilleries: Approves 2:1 stock split. 

 CG Power: Temporarily suspends operations at its Mandideep manufacturing facility due to torrential rains between August 
29 and August 30. 

 Happiest Minds IPO: Anchor investors allocated 1.9 crore shares at a price of Rs 166 per share. The company has raised Rs 
316 crore from Anchor investors like Government of Singapore, Nomura Funds and Aditya Birla Sun Life Mutual Fund. 

 

    Results Today- 

 Assam, Blue Blends, Crestchem, Deccan Poly, Grauer and Weil, Guj Stat Fin, Kings Infra, Mahashree Trad, Mcnally Bh Engg, 
Ovobel Foods, PG Foils, Raghuvir Synth, Solitaire Mach, Vikas WSP. 

 

     Earnings Q1FY21 

 Jubilant Lifesciences (consolidated, YOY): Revenue down 13.3% to Rs 1,892.2 crore. Net profit down 52.4% to Rs 88 crore. 
Ebitda down 30.6% to Rs 301.5 crore. Ebitda margin at 15.9% from 19.9%. Pharmaceutical segment revenue down 17.5% 
to Rs 1,095.8 crore. Life Sciences Ingredients revenue down 8.5% to Rs 738.8 crore. Drug Discovery and Development 
Solutions revenue up 25.5% to Rs 60.7 crore. 

 NLC India (consolidated, YOY): Revenue up 29.6% to Rs 2,699 crore. Net profit up 17.3% to Rs 337.9 crore. Ebitda up 80.8% 
to Rs 961.1 crore. Ebitda margin at 35.6% from 25.5%. Exceptional gain of Rs 42 crore due to one-time rebate to discoms 
on account of Covid-19. 

 Ramkrishna Forgings (YOY): Revenue down 72% to Rs 114 crore. Net loss of Rs 30 crore from net profit of Rs 14 crore. 
Ebitda loss of Rs 5 crore from Ebitda gain of Rs 75 crore. Deferred tax credit of Rs 16 crore this quarter reduced net loss. 

 Som Distilleries (YOY): Revenue down 76% to Rs 67 crore. Net loss of Rs 24 crore from net profit of Rs 15 crore. Ebitda loss 
of Rs 14 crore from Ebitda gain of Rs 29 crore. 

 

 

 



 
 

 

    Indian Macro 

 The Customs Department will roll out pan-India faceless assessment for all imported goods by October 31, the Central 

Board of Indirect Taxes and Customs (CBIC) has said. While faceless assessment for import of certain goods was already 

rolled out in Bengaluru and Chennai ports on June 8, it was extended to Delhi and Mumbai Customs on August 3. 

 Finance Minister Nirmala Sitharaman on Saturday said India’s commitment to reform is being taken seriously by foreign 

investors, which is evident from the good inflow of FDI even during the time of COVID-19. Between April-July, the Foreign 

Direct investment (FDI) into India stood at $20 billion. 

 Union minister Nitin Gadkari on Saturday asked Indian automobile and components industry not to depend on imports and 

develop local substitutes for products bought from overseas, saying the country’s auto sector has the potential to be the 

top global manufacturing hub. The government has also taken several steps to encourage Indian companies to export more, 

and the components sector has an opportunity to take advantage of measures like changing the definition of MSMEs, the 

Road Transport and Highways minister said while addressing the annual session of Auto Components Manufacturers 

Association of India (ACMA). 

 In a major relief to individual and commercial borrowers, the Supreme Court on September 3 asked banks not to declare 

any loan account as a non-performing asset (NPA) till further orders. After the six-month moratorium, during which all 

stressed loans got immunity from NPA classification, banks were supposed to get back to their regular cycle beginning 

September 1. However, the SC's interim order is restraining banks from carrying out regular business. 

 The country's foreign exchange reserves surged by $3.883 billion to touch a lifetime high of $541.431 billion in the week 

ended August 28, RBI data showed on September 4. In the previous week ended August 21, the reserves had risen by $2.296 

billion to $537.548 billion. 

    Global Macro 

 The IHS Markit/CIPS UK Construction PMI fell to 54.6 in August of 2020 from 58.1 in July which was the highest since 

October of 2015. The reading came well below market forecasts of 58.5 as a lack of new work to replace completed 

contracts had acted as a brake on the speed of expansion. The civil engineering sector fell back into contraction and 

growth in the commercial and housebuilding slowed. New orders slowed, supply chain disruption persisted, job shedding 

eased only slightly and input price inflation increased. Finally, business expectations improved amid hopes of a boost 

from major infrastructure projects and resilient public sector construction spending. 

 The US unemployment rate fell to 8.4 percent in August of 2020 from 10.2 percent in the previous month, below market 

expectations of 9.8 percent, and marking the 4th straight decline after April's all-time high of 14.7 percent. The number 

of unemployed persons dropped by 2.8 million to 13.6 million, as many businesses continued to rehire employees 

following coronavirus lockdowns. Still, the jobless rate remains well above 3.5 percent in February, before the pandemic 

hit but lower than the 2008/2009 Global Financial Crisis peak of 10 percent. Official figures still may be far off the reality 

as many people are being classified as employed even though they are absent from work. 

 The yield on the US 10-year Treasury note climbed 9.9bps to 0.720% on Friday, the biggest daily gain since May 18th, 

after the jobs report for August showed the unemployment rate fell to 8.4 percent from 10.2 percent in July and below 

market consensus of 9.8 percent. Still, nonfarm payrolls rose by 1.371 million, slowing from a 1.734 million in July. 

Investors await next week’s $108 billion wave of coupon-bearing debt auctions. For the week, the 10-year bond yield 

was barely unchanged. 



 
 

 

 The Federal Reserve Chair Jerome Powell reiterated on Friday its pledge to maintain interest rates lower for years to 

support recovery from the coronavirus crisis and recession. Still, Powell told National Public Radio in an interview that 

today’s jobs report was a good one. Last week, the Fed unveiled a new monetary policy framework , under which it will 

seek an average 2% inflation rate over time and “broad-based and inclusive” gains in the jobs market. The Federal 

Reserve has left the target range for its federal funds rate unchanged at 0-0.25 percent on July 29th, 2020 but opened 

the door for further monetary easing to support the world’s largest economy through the pandemic. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 348 343 356 360 368 

ASIANPAINT 1936 1922 1965 1978 2007 

AXISBANK 447 440 460 467 480 

BAJAJ-AUTO 2847 2800 2887 2933 2973 

BAJAJFINSV 6191 6085 6307 6413 6529 

BAJFINANCE 3552 3472 3601 3682 3730 

BHARTIARTL 514 508 526 533 545 

BPCL 399 395 405 409 415 

BRITANNIA 3660 3624 3734 3770 3845 

CIPLA 709 697 730 742 762 

COALINDIA 130 128 133 136 139 

DRREDDY 4226 4163 4355 4418 4546 

EICHERMOT 2161 2132 2193 2222 2254 

GAIL 97 95 98 99 101 

GRASIM 695 684 710 721 735 

HCLTECH 696 688 700 708 713 

HDFC 1757 1746 1773 1785 1800 

HDFCBANK 1109 1096 1117 1130 1138 

HDFCLIFE 571 564 576 583 588 

HEROMOTOCO 2874 2817 2925 2983 3034 

HINDALCO 184 180 189 193 198 

HINDUNILVR 2118 2102 2129 2144 2156 

ICICIBANK 369 363 375 381 386 

INDUSINDBK 599 582 621 638 659 

INFRATEL 203 193 217 226 240 

INFY 913 906 921 928 936 

IOC 83 82 84 85 86 

ITC 185 183 188 189 192 

JSWSTEEL 278 274 285 288 295 

KOTAKBANK 1364 1338 1379 1404 1420 

LT 937 930 947 953 963 

M&M 620 611 635 643 658 

MARUTI 7031 6818 7177 7389 7536 

NESTLEIND 16103 15989 16263 16377 16537 

NTPC 93 92 95 97 99 

ONGC 77 76 78 79 80 

POWERGRID 173 171 175 177 180 

RELIANCE 2068 2058 2082 2092 2107 

SBIN 204 202 208 211 215 

SHREECEM 19678 19539 20089 20228 20639 

SUNPHARMA 500 493 515 522 537 

TATAMOTORS 144 142 149 151 156 

TATASTEEL 414 409 424 429 439 

TCS 2267 2234 2296 2328 2357 

TECHM 742 735 750 757 765 

TITAN 1140 1126 1169 1184 1212 

ULTRACEMCO 3895 3862 3914 3947 3966 

UPL 503 497 510 516 524 

WIPRO 275 273 277 279 281 

ZEEL 213 205 218 226 231 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer  to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of any 
of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available in 
publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of a 
financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual preference.  
Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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